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SATURDAY, MAY 7, 2022

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

To:

‘Address: C-100, Secior 2, Noida, Urtar Pradesh,
201301

1. Equity Sharcholders of Makaibari Tea & Trading Company Private Limited
2. Equity Shareholders of Luxmi Tea Co Private Limited

3. Secured Creditors of Makaibari Tea & Trading Company Private Limited
4. Secured Creditors of Luxmi Tea Co Private Limited

5. Unseeured Creditors of Makaibari Tea & Trading Company Private Limited
6. Unsecured Creditors of Luxmi Tea Co Private Limited

vistaar | Vistaar Financial Services Pvt Ltd KERALA WATER AUTHORITY __e-Tender Notice Srge fadt graared aﬁ%:a%sﬁ%s SR THE TRAVANCORE
W VISTAAR | ci:uerizoKatootpreossizs, Addres: PlotNo 9. 60 -23, 2n Cross, 20h Wi BT Tender o:07/2022-23/KWA/PHCTVLA,09/2022-2023/KWAJ PHUTVLAIRT-1} (T T J, CEMENTS LIMITED)
Layout 1. State Plan 2071-22; WSS 10 Chanaganachenry - Desian and construction af 15Lakh fitees ulh ﬁ:dhm g o g, mwﬁw s, -5 (ANISO 9001:2015 COMPANY|
capacty OH Tank at Ferunna and alliedwoeks{Reviss] , 2ras7e, Watsia - 1AGOV
i 50&‘75; o S Lk N e {A GOVT. OF KERALA UNDERTAKING)
i Tt
et (Rs. in Lakhs) Yos FHTCs, END: £200000 ead i A S0 A i e, 200 2022 NATTARCH: ;’”TT“"‘*T
{ March Yemlari« F11200 each, Last Date fwsubmmng‘mw 125-05:2022, 02:00 pm GrAlEy ST
31 March 2022 | 31 March 2021 ; ; a
Particulars Audited Audited Flane-0469 2600162 e woww wa.kerala. govin dsheimanse b anw Feeet ve Fane o s & el B &l s s
. wiww.etenders kerala. gov.in 5 A o i E-tenders are invited for the Supply of
1. Total Income from Operations 43329 39,069 04.2021.22 (UBN NO. JCT21225L0800006) TRE wv o sy R Chnker s0iiable for marfscia
2. Net Profit for the period (before Tax, Exceptional 26 04 2022 T 1 el s TE € b @ a2 Al weg @ o white cement at “C.LF Cochin”,
3 m@:;ﬁ:? .(:'e";;y,m ,,e}me tax (after 100 aeot afrr f=tia 2005 2022 WA 0200 45 o daTd W A1 A Last dale: 20.5.2022 @ 6PM.
Exceptional and/or Extraordinary items) 10,044 8601 i [22/1483 b it ;ﬁﬁég;&é’;ﬂ'ﬂnﬂi
4. Net Profit for the period after tax (after www.etenders.kerala.gov.n,
Exceptional and/or Extraordinary items) ) 7419 6,476 NOTICE INVITING lgm_)_gg Chief Manager (O)IC
5. %éarlngfgnzre;\;rﬁ\z\&lsgo&em'gr ;Qﬁmawﬁde i) 07 6153 Gujarat S_w'bekPetmelp(meedﬁr%SZL} is m\jaymgt: gaésw‘ mﬂ lac;{)i!:la_gas o
>) B J transmission from supply point lemand centers. imvites bids from
and Other Comprehensive Income(after tax)] compatent agencies for follawing requirements vide “single stage, three-part” e o Lm;‘;&ih”ém"\‘fﬂ:: i B
6. Paid-up equity share capital (including Class A bidding process: Terminals of CONCOR.
equity share capital) (Face value of the share is 799 799 Fondord: Tender No. [Tender No. CONJAIITIITLI2022 _Dated 07 05.2022
210 each) | Olpad station r Name of Supply Supply of 10467 Nos Infermediate Twist lack for doubie
N 3 stack/double decker fDﬂYamert in 3t various temminals
7. Reserves excluding Revaluation Reserves 1% 63,584 Tender-2: | Guest-House and Pantry Management Services at various i
8. Securities Premium Account 40,526 40,547 i Eslimated Cost Inclusive of GST
. Networln Tedee 70346 oS s o] [Scheae ot sy [l (a peseton 1 NOTICE FOR POSTPORENENT AND|
10.Paid up debt capitall Outstanding debt 191,347 147,442 Coleria (80C) and Tender from bitps:lgspl Delalls can e R e e T — RESCHEDULED BOARD MEETING
A nder protassing Fes_|Re. 4720 inciusve rough e REQLACUVLED BUARL MEETING
11. Outstanding redeemable preference shares Nil Ni htp:/ Bidders can ot e o Toior— [P 83 TESTES b 1120 FETn%': 05 3027 up 10 1500 s | Notice is hereby given that the
12.Debt/ Equity Ratio 244 210 submit their bid through and all future Last date & time of 2105 2022 up to 1800 hrs first meeting of the Board of]
13. Earnings Per Share (EPS) NGrocH.com Londer submigsion . Directors of the Compan
- Basic 10.78 941 Date af tender upload on both websites: 07-05-2022 @ 15.00 hrs. IST Do & Yo of Teret | O P25 2022 M 1200 e et i i 5 ¥
- Diluted 1068 9.34 GSPL resarves ihe right la cancel andior alier bidding provess at any stage without e, - SENEILC P UC A NODRE,
y ” & .. For detaded information and any comgendum please 6 on 1o www.tenderwizard. 09" May 2022 at 12:30 Noon, to
14.Capital redemption reserve Nil Nil assigning any reason, GSPL also reserves ihe right i reject any or all of tha bids comiGEIL GCMTochiareadl ay ariz: 3
15.Debenture redemption reserve Ni Nil . : - fRpILEE i Bppraye thE
16, Debt Service C R 089 GSPL has implementad Online Vendor Enlistment portal. Interested vendors e DCM Nouvelle Limited Rugiics. Entubl (Rerul g
- Debt Senvice Coverage Ratio o097 g may apply for Vendor Enlistment with GSPL at htp:ives. gspl.asial CIN: L17309DL2016PLC307204 the quarter and year ended 31
17.Interest Service Coverage Ratio 1,64 160 it Regd. Office: 407, Virant Tower, 4 Rajendra Pizce. New Dalhi - 110008 March, 2022 has been
Te 11-45013348 | Emall Id: info . H
otes: FORMTS e e e T e e e | Eostponed and reschedaied to
1 The above is an extract of the detailed format of results filed with the Stock Exchanges under INVITATION FOR EXPRESSION OF INTEREST nd 8 subsidiary for the quarter and yoar snded March 31, 2022 be held on Tuesday, 10" May
Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, The full (Under Regulation 36A (1) of the Insolvency and Bankruptcy (tin 2khs except per equtyshare data) || 2022 Aakriti Bhush,
format of the financial results are available on the websites of the Stock Exchange(s) and the listed (Insolvency Resolution Process for Corporate Persons) Regulations, 2016 st | e n a sz ¢ akri 5 ‘isl an)
ity (URL-ip:fwisiaarnance.cominvesiors oho). RELEVANT PARTICULARS " e | s | oo ompany Secretary]
2 Fortheotherlinei oDl . e Particulars [ Audied) | (Budted) | agraj & Compliance Officer
other u
been made lo the Stock Exchange(s) and can be accessed on the URL - hitp:// 2 Daeof ongeraonof Gt Db Apr 1, 2010 T[ Toral naoma from Oparaiors e 003
www.vistaarfinance.c mmfnveslors php 3] Authosty under which Corporate Debloris ‘RoC-Dehi 2| Earming before nberest, tax, depreciation & w
3 Directors ] Capl ety o TR | U020 ankrksllon nd e ke 042 17436
of Vistaar Financial Services Private Limited (the Company ) at their respective meetings held on 05 Gentiicabon number of corporate 3 | Net ProftilLoss) for he period. =
May 2022 and 06 May 2022 respectively. 5.[ Address of the registered offce and principaf Regiered Ofce {before tax, exceptional and! o extraordinary ters) 278 16413 - g
4 The statement of standlone aucted financial esults have prepared in accordance with the Indian ofce(fany)ofthe CorporaloDebior____ | T T, New ok e et ab- 0o | . | Mt Bl e 1 e o
Section 133 fthe C ot 2013 readwith 6. Ig;c:fg;vmmmmaw inrespectof | March 12,2019 {afier exceptional and! or extraordinary items) 2783 16413
relevant rules issued thereunder jsting Of 7 tion of expresswanwnlaesl May 08, 2022 5| et Pwﬁl fLoal o e o s sl 2109 12,260 °
gwic:)?:::‘l?i«]w'mmems) Regulations, 2015 as amended and circular no CIRIMD/DFI69/2016 BE \‘mzﬁ'? nm?‘ n‘ " w - Avaltle athe wetsie: Alpinecirp.in 6 | Total Comprehensive. Inmm far the period {Comprising ° q
ate | ceclon 252 of e Code's adie o _ ProftLoss) for the perod afer fax and Cther m g
For and on behalf of the Board of Directors | Norms of inelgibilty applicable under Digsivs. govinfwedlrontlegal_fameworkphp Com i A 201 235
%, Board of Directors P o R s [kl - rorehensive Income (fter ax)| ] 12,231 o~
Place: Bangalore Executivn Vive Chamacn o ot —— | - 7 | e equily shre capita face Ve of ¥ 104 each) 196 1968 -
Date: éth May 2022 DIN : 02984527 1] Dt f Rsue cFprovonalstof proseciv] Ky 2, 2022 3| Qe Equty — | »m =] -4
4| Eamings pershare fof Rs, 101 each) fr cortinuing and
12 ;mm ;I.,If ‘submission of objections | June 02, 2022 diseontinued sperations] -Basic: and diied {Rs.) iE-] 6564 “ m
Before the National Company Law Tribunal Kolkata Bench o of o s e T 2 Tt 0
Company Application (CAA) No. 20/KB/2022 i 1. The atove i an eirac of the detaies fomat of quartetylannuel firancial resulls fd wilh Sock =
o T4 Dete of fssue of formation memorencum] Way 31, 2022 Evamages under Reston 35 o he SEBI Lstng Oofpaton and Dok Requicrens)
In the Matter of : evaluation matrix and rswus st for resolutio ’ wabon, 2015, The A format of e st uarterly ° L]
The Companiés Act, 2013 - Section 230(1) read with Section 232(1) plnstoprospeiveesolon gl G b [ =]
And 15| Manner of obtaining request for resolutior i =
plan, ovaluation marix, informaior 3 £2%) ?mﬁﬁwtmmﬂn st 12 Standans fanoal o of e Gompny,pustant o egusbon uiaton 7115 of SEB1 | | e gl o~
the Matter of: ‘memorandum(“INF') and further information| e {LODR) Z015: (tinlakhsexceptas stated otherwise] - il
Makaibari Tea & Trading Company Private Limited, a company incorporated under the provisions o e o o el s o et -
of the Indian Companies Act, VII of 1913 and being 2 company within the meaning of the Conpanies B e 3 — @D [ —]
Act, 2013 and having Corporate Identity Number US1226WB1948PTCO16303 and its registered office DootoratAghcipiniooop hemsches o rogarin |
o Kishore Bhavan, 17, R. N. Mukherjee Road, Kolkata 700 001 in the St of 1 | Totaincome from Operations 678 — b
West Bengal (PAN AACCM2257J 4 Losidoc o e 02022 2 sl
‘:" etigal (PAN AACH > 7 v in the fna st ety 5916 “ —
L Tea G Peivate Limited 4 eompany iticorporaled Gnder the provisions of the Indins Companics O A L TS B iibelihatuilmsidinlishd b < [5-]
Act. 1882 and having Corporate [dentity Number U01132WB1912PTC002104 and its registered office e sdoss meninet . 2. Furnsdest | Fnoali 3051
al Kishore Bhavan, 17, R N. Mukheriee Road, Kolkaw 700 001 in the St of | | ey P T S | — U
West Bengal (PAN AAACTS466A). planto he AdjudicatngAuorlyorspprovl] e Conm
. . i 19| Name and registration number of the. Ann Agarwal g approved by e Boerd of Directors at ther respactve meetings neld on 05 May 2022, The
1. Makaibari Tea & Trading Company Private Limite
: cate-Limi b 2 Ay Aga 4 o
2. Luxmi Tea Co Private Limited . Applicants oSyt ot - e 2015 ) gt -
5 the Companies Act, 2013, oft °
NOTICE CONVENING MEETINGS 71, Address and emai o be used for . ol :

correspondenc withthe resoluon Dislosure Regubements) Reguiators, 2015 a3 amendd).
o For and on behalf of the Board of Diractors
ﬁl ! il with From t DeM elie Limited
23] Date of publication of Form G. Way 08, 2022 sdl-
55 | Date: 05 05 2002 Dr. Maenakshi Nayar //) e} rrr |
DateMay 08, 2022 AnjoAgarwal | Plce: oD (Chairparson and Director)
Place: New Dekri .
: DELHT JAL BOARD (GOVT, OF N.C.T. OF DELHI)

For Mis Alpine Realtech Private Limited (under CIRP'
1BBUIPA-001/IP-PO0106/2017-18/102f

73, National PariclV, Lajpat Nagar, New D.Im

NOTICE is hereby given that by an order dated 29 April 2022 the Hon'ble National Company Las

OFFICE OF THE ADDITIONAL CHIEF ENGINEER(C)-4
THROUGH EXECUTIVE ENGINEER(C)DR-VI
LAJPAT NAGAR, NEW DELHI-110024

financi@i-@ co@. in & o O

Tribunal, Kolkata Bench (“Tribunal") has directed separate meetings of (1) Equity Shareholders of FORM A NIT No, 05/ EE(C) DR- VI/ (202223
Makaibari Tea & Trading Company Private Limited, being the Applicant Company No,1 abovenamed PUBLIC ANNOUNCEMENT Tender Id: 2022_DJB_221615_1
("Transferor Company"); (2) Secured Creditors of the Transferor Company; (3) Unsecured Creditars (Under Reguiation & ol the Insolvency and Bankruptcy Soard ol Inda e o Work s O TN o e
of the Transforor Company, (4) Equity Sharcholders of Luxmi Tea Co Private Limited, being the (Insolvency R““’”m':g;;::_:w;’m“ﬁgm“ “‘gf‘“‘"“"‘ 2016) sy e R oy Sl Wi %' .
; 3 2 = 5 e 2 DITORS o tanier (1 ) cursment sauton
Applicant Company No.2 sbovenarmed (“Transferee Company”). (5) Secured Creditors of the MGNALLY BHARAT ENGINEERING COMPANY LIMITED Gompren g g ol ond archrl o e n it s m‘% ¢ L |
Trunsferce Company: and (6) Unsceured Creditors of the Transferce Company. to be held for the - A i Onevour
purpose of their considering, and if thought fit, approving, with or without modification, the propased | |1 Name of Gomorate Dobtor m‘:ﬂ\‘ Bharal Esginserin oo ;_W vt bt Batuncd ISR IR -1 RO
Scheme of Amalgama; of the Transfetor Company with the Transferee Company. o SOEIO e statarpur s now O Now Ok | "| Rlngmail w0300 PM
2. Date of inoorporation of corporate deblar | 10 Jul 1951 o inchuding 10 yoar OB after 2 | Wi
In pursuance of the said order and as directed therein, further notice is hereby given that separate [ [3. Autborly under which corparate deblor| Registrar o C Companies Act Contacior
meetings of the Equity Shareholders, Secured Creditors and Unsecured Creditors of the Transferor I3 Incorporated  registered 956, Kowata r;s'mg;‘m&n 'h-(s fesardfan be seen at hitps//govtprocurement.delhi.gov.in. Sdi-
Company and the Transferce Company will be held at Kishore Bhavan, 17, R. N, Mukhs 4 | Limited Liabilty 025181 Advt. No, J.S.V. 87(2022-23) EXEJJ?.‘JE'Li?L':&?é?LN.
Road, Kolkata 700 001 on Wednesday, 8 June 2022 at the following times respectively, when, the Idonification No. of corporate deblor ASTOP CORONA: Wear Mask, Follow Physical Distanoing, Maintaln Hand Hyglens®
said Equity Sharcholders, Secured Creditors and Unsecured Creditors, are requested to attend - 5. Address of the registersd office and | Registered office adoress - - s
principal offica (i any) of corporate 4 Mango Lane, Kolata- 700001
(i) Meeting of Equity Shareholders of the Transferor Company at 11:00 AM Corporsie office sddress - NOTICE ngene
(ii) Meeting of the Secured Creditors of the Transferor Company at 11:30 A M ER:";”“;?SN;“:TM?;"’W* 11F7i2 .
(iii) Meeting of the Unseeured Creditors of the Transferor Company at 12:00 Neon: e e Syngene International Limited
(iv) Mesting of Equity Shareholders of the Transferee Company at 12:30 PM. 6. Insolvency commencement datg in | 23-Apr-2022 e Regd. Office: Biocon SEZ, Biocon Park, Plot No. 2 8 3,
(%) Meeting of the Secured Creditors of the Transferee Company at 1:00 P.M; ol oo bk gf;;;;”;“f.:; ‘Z’E,fg""' MibvieDéy Bommasandra Industrial Area, IV Phase,
(vi) Meeting of the Unsecured Creditors of the Transferee Company at 1:30 PM s Jigani Link Road, Bengaluru — 560 099
7. Estimated date of closure of instlvency 26-0ct-22 CIN: LB5110KA1993PLC014937, Email- Investor@syngeneintl.com
. luton proces =
TAKE FURTHER NOTICE that persons entiled t0 atend and vote a the respective meetings may | |- :"’”’" e > Website: www.syngeneintl.com Phone; 080 - 6891 5000
vole in person or by prosy. provided that the proxics in the prescribed form, are deposited at the o “”;’;::L:‘;:\';:T;:”;”:;:L},: M A Jo NOTICE
respective registered office of the Transferor Company and the Transferce Company not later than 4§ bttt reion BSUIPA 0019001422017 201810306 .
i BoRIA WepH e et L ; Transfer of Unpaid IPO Refund amount of the Company
' 9. Address and e-mal of the interim | Ana] Jain i i = ”
) ) Tl obstiona, 38 istred| ARAA B, . - to Investor Education and Protection Fund (“IEPF")
Where a body corporate au_thnnses any person (0 act as iis representative at a meeting, s aforesaid, with the Board 8th Flooy, Bullding No. 10, DUF Cybesciy, Members are hereby informed that pursuant to the provisions of Investor Education and
a copy of the resolution of the Buard of Directors o othes goveming body of such body corporate Eurg?\;; Haryanz, 122002 Protection Fund Aulhorly (Accounting, Audil, Transfer and Refund) Rules, 2016 ("the IEPF
a\‘uhormng such person to act as its representative at such mecting, and certified to be a true copy by a i Rules?), L IPG Refund amount 2015-18, which remains unpaid er unclaimed for
director, the manager, the secretary, or other authorised officer of such body corporate shall be lodged 10. Address and e-mail to be used for| BSRR & Ca. (Insalveacy aperiod of seven years will be transferred to the IEPF.
v;,‘nh the concerned company al its registered office not later than 48 hours before the time for holding ;izlm;f:':;;az‘m the intrim mﬁ‘m&mf Bt ;D? chﬁ‘ The Company has communicated from time to fime to the concemed individuals who
L o b have not claimed the IPO refund amount under the said [EPF Rules for taking appropriate
action. The Company has also uploaded full details of the amounts due for
5 3 G TEselivE Togsned BHCe SE-tic . ; : [ fonof 16May 22
Forms of proxy can be had at the respective registered office of the Transferor Company and the | |11 Las dafofor submission of lams um; A transfer o the IEPF along with the names of the individuals, on its website al
Transferce Company. 2 hitps:fiwmw.syngensint hold ast:
Member: uested 1 im the IPO Refund amount for the Financial Year 2015-1
Copics of the individual notice of the meetings and all documents accompanying the same, including | |1 [ﬁn‘?’;‘:m’:gm[gz‘:;;‘:&;“‘;ﬁ* ;m;hi‘;’:m'iqis1;;5%?;’2‘0‘“:‘“,: ofundameuntforthe Finiancial Year 201516
the Scheme of Amalgamation and Statement under Section 230(3) read with S (2) of the | Not Anpllcadie s
Erets i 4 ascertained by the inforim resolution In case, the Company does nat receive any tion from the:
Companies, Act 2013 and all annexures 1o the suid Swrement can be obtained free of charge at the prolessional on or before August 05, 2022, the Company shall in order to comply with the \EPF Rules,
respective wogistered joffice: of the Tmnsferor Company <and (the: Trunsteree  Cowpany: | (73 Nameg of Inscivovoy Prolessionds transfer the unpaid or unclaimed IPQ refund amount 1o the IEPF Authority on or before
identified to act as Authorized | Not Appicai September 03,2022,
TAKE FURTHER NOTICE that the Tribunal has appointed Mr. Chimpu Lal Agarwal, Practi Represenaive of reciors in class
Chartered Accountant (CP Na. 303020) as the Chairperson and Mr. Sibu Lal Agarwal., Practising | (77 ) ReevantForms a8 Web I s 700 - Plegserate gt ”°t“aé‘|1,5""‘"”e againstthe Company inrespect of unclaimed IPO rafund
Chartered Accoumtant (P No. 051448) as the Scrutinizer of the meeting for the Applicant Compan o) Do Physical Adtress e
No.1 and Mr. Jitesh Chowdhury, Practicing Chartered Accountant (CP Na 069621) as the Chairperson b g BSAR & Co (nsoivency Professiondl Enty) Members are eligible to claim the unclaimed IPO refund amount transferred to the IEPF,
and Mr. Lalit Kumar Shroff, Practising Chartered Accountant (CP No. 060742) as the Scrutinizer of the 8th Flooy, Buikding Ne, 10, DLF Cyberci, from the |[EPF Authority by submitting an online application in the Form IEPF-5 available on
meeting for the Applicant Company No,2. The i Schenie of. i if approved Gurgaen, Haryana, 122002 the website at www.iepf.govin and sending a duly signed physical copy cf_ths same to the
al the mectings. will be subject to the subscquent approval of the Hon'ble Tribunal | [ Totice Is hereby given that the National Company Law Trbunal has argered me | | Nodal Officer of the Company at its registered office along with requisite documents
commencement of 2 corporate insolvency resalution process of the MeNally Bharat enumerated in the Form IEPF-5 and thereafter the Nodal Officer of the Company shall file
Dated this 5th day of May 2022, ExghosrngCompary ik o0 m.vl 2022 (Order received on 4-May-2022) online e-verification report with IEPF authority within stipulated timeline.
in are heredy calied upon 1o In case of any queries on the above matter, members are requested to contact
Drawn on behalf of Applicants by ngﬂggﬂ[;‘ﬁz‘zmlfm;ﬁﬂ e ;‘:"‘ May 2022 to e ierm resoiton | \je Dy suresh Babu, Deputy Manager, at Mfs. KFin Technologies Private Limited
Sd/- Padam Kumar Khaitan ghumanmmrenmssnausunm\nn:n‘wm:mw?nmmymnw S (Formery known as Karvy Fintech Private Limited), Registrar and Share Transfer
Advaeate for the Applicant : i i i
mul:ca &o(l :u PP u;nns SRR AR o recions i scbeT 4 cle EhEo i pevson, by st ur by Sectoic mmes: Agent of the Company (Unit: Syngene Intemational Limited), at Karvy Selenium
paitan & Co, Advocates £ : o oAby honsies o Tower B, Plot number 31 & 32, Gachibowli, Financial District, Nanakramguda,
1B, Old Post Office Street Silie Jittsh Ciowahuty ‘ of el il Serilingampally Mandal, Hyderabad-500032. Tel: +91 04067161518 email:
Kolkata 700 001 Chairpersons appointed for the meetings | | Su0mission of tlse or misiading prools of caim shial atact penaltes. i resh d@kHintech.com: dris@kfintech
For any further defaits you may refer 1o the Corporate Insoivency Resolufon Professionl suresh. intech.com; einward.nis@kfintech.com. gy sraer of the Board of Directors
page o www mesalybharal com e A i For Syngene International Limited
: o I Place: Bengaluru Priyadarshini Mahapatra
Dats - 5th May 2022 nterim Resolution
Place Kolkala nmrnmammmmnmm Date: May 08, 2022 Company Secretary
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IN THE NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH -1
KOLKATA

C.P (IB) No. 891/KB/2020

An application under Section 7 of the Insolvency and Bankruptcy Code, 2016 read
with Rule 4 of the Insolvency and Bankruptcy (Application to Adjudicating Authority)
Rules, 2016;

Bank of India
...Financial Creditor/ Applicant

Versus
McNally Bharat Engineering Company Limited [CIN
L45202WB1961PLC025181],having registered office at 4, Mango Lane,7th floor,
Kolkata- 700001, West Bengal,
...Corporate Debtor

Date of Hearing: 25.04.2022
Date of Pronouncement: 29.04.2022

Coram:
Rajasekhar V.K. : Member (Judicial)
Balraj Joshi : Member (Technical)

Appearances (through Video Conferencing/physical)
Mr. Jishnu Chowdhury, Advocate | For the Financial Creditor

Mr. Soumabho Ghose, Advocate ]
Mr. Ankur Singhi, Advocate
Ms. Riti Basu, Advocate
Ms. Piyali Pan, Advocate

]
]
]
Ms. Chandrani Das, Advocate ]

Mr. Ratnanko Banerji, Sr. Advocate | For the Corporate Debtor
Mr. Soorjya Ganguli, Advocate ]
Mr. Prithwish Roy Chowdhury, Advocate ]
Ms. Kiran Sharma, Advocate ]
Mr. Tridib Bose, Advocate ]
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IN THE NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH -1
C.P (IB) No. 891/KB/2020
Bank of India v. McNally Bharat Engineering Company Limited

ORDER

Rajasekhar V.K., Member (Judicial)

Prologue

1.

2.

The Court convened via video conference.

This is a Company Petition under section 7 of the Insolvency and Bankruptcy
Code, 2016 (Code) read with Rule 4 of the Insolvency and Bankruptcy
(Application to Adjudicating Authority) Rules, 2016, filed Mr. Manish Gupta,
Assistant General Manager, Bank of India (‘Financial Creditor’), duly
authorized'vide Letter of Authorization dated 16 March, 2020%0 initiate
Corporate Insolvency Resolution Process (‘CIRP’) against McNally Bharat
Engineering Company Limited (“Corporate Debtor’).

The present Petition has been filed on the grounds that the Corporate Debtor
had committed default in paying of Rs.4,78,73,25,854.29/- (Rupees Four
Hundred Seventy-Eight Crore Seventy-Three Lakh Twenty-Five Thousand
Eight Hundred Fifty-Four and paise Twenty Nine Only) as on 10 March, 2020.
The date of default is stated to be 30 January, 2019.

Particulars Amount (in crores)

Cash credit Limit 2,85,00,00,000.00

(+) Net Interest Outstanding as on 47,17,49,414.8
10.03.2020

(+) BG invocation 108,90,02,420

(+) LC Devolvement 37,65,74,019.78

Default Amount 4,78,73,25,854.29

It is submitted in the Petition, Part — II that the authorised share capital of the
Corporate Debtor is Rs.50,00,000,000/- (Rupees Five Hundred Crore only)
with paid up Capital of Rs.221,32,07,570/- (Rupees Two Hundred Twenty
One Crore Thirty Two Lakh Seven Thousand Five Hundred Seventy only).

"Power of Attorney — Annexure — A of the Petition.
*Annexure Al of the Petition
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5.1

5.2

IN THE NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH -1

Submission of Mr. Jishnu Chowdhury,Ld. Counsel appearing on behalf of

the Financial Creditor.

C.P (IB) No. 891/KB/2020
Bank of India v. McNally Bharat Engineering Company Limited

At the request of the Corporate Debtor, the Financial Creditor had sanctioned

the cash credit facility, which was being renewed from time to time. However,

the cash credit facility was last renewed on 27 March, 2018,3 on the terms and

conditions, in the following manner:

Nature of | Sub-limit Limit Total Limit
Facility sanctioned (in | Sanctioned (in | Sanctioned (in
rupees/crores) | rupees/crores) rupees/crores)
Fund Based
Cash Credit 285.00
Facility (Against
Stock/ Book
Debts - 180/365
days)
Fund Based Total 285.00
Non Fund Based
LC (I/F)-DP/ 80.00
DA-180 days
BG (I/F) 344.00
BG (Onerous) (100.00)
CEL on Forward (0.11)
Contract Limits/
Derivatives
Non Fund Based Total 424.00
Total 709.00

The following security interest were held by the Financial Creditor towards the

credit facility;

L. Hypothecation of Stock and Book Debts

1. Hypothecation of Stocks and book debts and other current assets

on pari passu basis.

1. Margin on NFBL at 5% on LC and BG

3 Annexure — D of the Petition
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IN THE NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH -1
C.P (IB) No. 891/KB/2020
Bank of India v. McNally Bharat Engineering Company Limited

IL Collateral Security

1. First pari passu mortgage charge on Kumardhubi Unit No. 1
property presently owned by McNally Sayaji Engineering Co.
Ltd.

il. Copy of the Registrar of Loan Securities of the Financial Creditor
dated 24.04.2011 and the extension of mortgage dated 01.03.2017
drawn by the Financial Creditor, in evidence of creation of

Equitable Mortgage,

iil. Subservient pari passu charge on fixed assets of the corporate

debtor.

1v. Pledge of 16.00 lakh shares of McNally Sayaji Engineering Co.
Ltd .. BookValue per share Rs. 125.00 on 28.12.2017.

v.  Non-disposable undertaking of its shareholding in Singapore

Subsidiary i.e., MBE Mineral Rechnologies PTE Ltd.
I1I. Guarantee

1. Corporate Guarante of McNally Sayaji Engineering Co. Ltd:.to
the extent of the value of Kumardhubi Unit L.

5.3 On failure of the Corporate Debtor to adhere to the payment scheduled as per
the agreed terms and conditions, the Financial Creditor sent a recall notice
dated 07 March, 2020 and an e-mail dated 14 March, 2020, to the Corporate
Debtor for repayment of outstanding debts in various credit facilities as

. 4
availed.

5.4 The default in the payment of the debt has also been recorded with the
Information utility; the Credit Information Bureau (India) Limited (CIBIL)
Report dated 12 March, 2020.°

* Annexure — Z of the Petition.
®Annexure — J of the Petition.s
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6.1

6.2

6.3

IN THE NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH -1
C.P (IB) No. 891/KB/2020
Bank of India v. McNally Bharat Engineering Company Limited

Submission of Mr. Ratnanko Banerji, Ld. Sr. Counsel appearing on behalf
of the Corporate Debtor.

The Corporate Debtor categorically denies and disputes various submissions
by Financial Creditor, save and except the matter of facts and matter of record.
Further, the petition does not state the date of disbursal or withdrawal, also, the
computation amount pertaining to the principal and its interest provided in part
IV of the petition is inaccurate and is inconsistent with the Annexure -F to the

petition and the purported debt is incomplete.

The alleged purported debt has not arisen out of the sanction letter dated 27
March, 2018, as the cash credit facility was to expire on 20 March, 2019. The
Financial Creditor has falsely stated that an amount of Rs.731,53,52,802.55
has been utilised till March 10, 2020, which cannot be the case as the total
limit granted as on 27 March, 2018 was Rs.709 crores and the credit limit

cannot be exceeded.

Further, the date of default has been stated as the date of expiry of the sanction
letter which is after the date of default. The financial creditor has failed to
bring on record any documentary evidence adducing the amount due. Since the
petition is lacking in these basic particulars the petition ought to be rejected in

limine.

Ld. Counsel Mr. Jishnu Chowdhury appearing for the Financial Creditor, in its
rejoinder has relied on the guidelines laid by the Reserve Bank of India’,
where it says that the account is to be marked as NPA on expiry of 90 days
from the date of default. Hence, the date of default has been rightly arrived by

the Financial Creditor.

®Income Recognition Asset Classification Provisioning and other related matters circular dated 01
July, 2015.
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IN THE NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH -1
C.P (IB) No. 891/KB/2020
Bank of India v. McNally Bharat Engineering Company Limited

Analysis and Findings

8.  We have heard the learned counsel appearing on behalf of the Financial
Creditor and the learned senior counsel appearing on behalf of the Corporate
Debtor and perused the pleadings filed by the parties.

9.  The documents on record reflects the financial assistance rendered by the
Financial Creditor to the Corporate Debtor against time value of money, which
is one of the pre-requisites envisaged under section 7 of the Code. These
transactions between the parties on the agreed terms and conditions is
justifiable enough to construe that there is an existence of ‘financial debt’.

10. Further, Extracts of the minutes of meeting dated 09 May, 2019 of the Board
ofdirectors of McNally Bharat Engineering Company Limited at page 1086 of
the Petition and Annual Accounts of McNally Bharat Engineering Company
Limited forthe year 2018-2019 at pages 1087-1301 of the Petition, are sound
enough to shed light on the default of payment of the existing financial debt
by the Corporate Debtor.

11. It 1s also pertinent to mention that on many occasion the parties tried to come
to a bargain, however, these meetings between the Corporate Debtor and the
Financial Creditor did not culminate into any settlement.

12. The present petition made by the Financial Creditor is complete in all respects
as required by law. The Petition establishes that the Corporate Debtor is in
default of a debt due and payable and that the default is more than the
minimum amount stipulated under section 4 (1) of the Code, stipulated at the
relevant point of time.

13. Accordingly, it is, hereby ordered as follows:-

a)  The application bearing CP (IB) No. 891/KB/2020 filed by Bank of
India, the Financial Creditor, under section 7 of the Code read with rule
4(1) of the Insolvency & Bankruptcy (Application to Adjudicating
Authority) Rules, 2016 for initiating CIRP against McNally Bharat
Engineering Company Limited Bush Tea Company Private Limited,
the Corporate Debtor, is admitted.

b)  There shall be a moratorium under section 14 of the IBC.
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c)

d)

g)

IN THE NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH -1
C.P (IB) No. 891/KB/2020
Bank of India v. McNally Bharat Engineering Company Limited

The moratorium shall have effect from the date of this order till the
completion of the CIRP or until this Adjudicating Authority approves
the resolution plan under sub-section (1) of section 31 of the IBC or
passes an order for liquidation of Corporate Debtor under section 33 of
the IBC, as the case may be.

Public announcement of the CIRP shall be made immediately as
specified under section 13 of the Code read with regulation 6 of the
Insolvency & Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons)Regulations, 2016.

Mr. Anuj Jain, registration number IBBI/IPA-001/IP-P00142/2017-
2018/10306, email: anujvjain@bsraffiliates.com, is hereby appointed
as Interim Resolution Professional (IRP) of the Corporate Debtor to
carry out the functions as per the Code subject to submission of a valid
Authorisation of Assignment in terms of regulation 7A of the
Insolvency and Bankruptcy Board of India (Insolvency Professional)
Regulations, 2016. The fee payable to IRP or the RP, as the case may
be, shall be compliant with such Regulations, Circulars and Directions
as may be issued by the Insolvency & Bankruptcy Board of India
(IBBI). The IRP shall carry out his functions as contemplated by
sections 15, 17, 18, 19, 20 and 21 of the Code.

During the CIRP period, the management of the Corporate Debtor shall
vest in the IRP or the RP, as the case may be, in terms of section 17 of
the IBC. The officers and managers of the Corporate Debtor shall
provide all documents in their possession and furnish every
information in their knowledge to the IRP within one week from the
date of receipt of this Order, in default of which coercive steps will
follow. No separate notice for cooperation by the suspended
management should be expected.

The IRP/RP shall submit to this Adjudicating Authority periodical
report with regard to the progress of the CIRP in respect of the

Corporate Debtor.
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h)

)

IN THE NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH -1
C.P (IB) No. 891/KB/2020
Bank of India v. McNally Bharat Engineering Company Limited

The Financial Creditor shall deposit a sum of Rs.5,00,000/- (Rupees
Five Lakh only) with the IRP to meet the expenses arising out of
issuing public notice and inviting claims. These expenses are subject to
approval by the Committee of Creditors (CoC).

In terms of section 7(5)(a) of the Code, Court Officer of this Court is
hereby directed to communicate this Order to the Financial Creditor,
the Corporate Debtor and the IRP by Speed Post and email
immediately, and in any case, not later than two days from the date of
this Order.

Additionally, the Financial Creditor shall serve a copy of this Order on
the IRP and on the Registrar of Companies, West Bengal, Kolkata by
all available means for updating the Master Data of the Corporate
Debtor. The said Registrar of Companies shall send a compliance
report in this regard to the Registry of this Court within seven days

from the date of receipt of a copy of this order.

14. CP (IB) No. 891/KB/2020 to come up on 25 July, 2022 for filing the

periodical report.

15. A cer

tified copy of this order may be issued, if applied for, upon compliance

with all requisite formalities.

Balraj Joshi Rajasekhar V.K.
Member (Technical) Member (Judicial)
SA, LRA

This order is pronounced on 29" day of April, 2022
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12th May 2022

To

The Registrar of Companies,
Ministry of Corporate Affairs
Nizam Palace

2nd MSO Building

2nd Floor, 234/4, A.J.C.B. Road
Kolkata — 700020

Dear Sir,
Sub: Form GNL-2 filed vide SRN F00212415 dated 10™ May 2022

We had filed Form GNL-2 which has been placed for Resubmission with the
following remarks:

1) The IRP/RP/Liquidator to clarify whether Form INC 28 has been filed in respect
of NCLT order approving him as the IRP/RP/Liquidator.

Reply: This is to clarify that Form INC 28 has been filed on 10" May 2022 under
SRN No. F00211177 in respect of NCLT Order dated 29% April 2022
approving me as Interim Resolution Professional (IRP).

You are requested to kindly acknowledge and approve the Form GNL -2.

Thanking you,
Yours faithfully

Digitally signed by ANUJ

A N UJ JAI N IJDAaIt’:: 2022.05.13 09:43:42

+05'30'

ANUJ JAIN
Interim Resolution Professional

McNally Bharat Engineering Company Limited
Reg. No.: IBBI/IPA-001/1P-P00142/2017-2018/10306





				2022-05-13T09:43:42+0530

		ANUJ JAIN
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